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BANKING AND THB^CIJIIKKNCY
No. VII.

Con»titutionality qf o Notional Bank.
On this |k>idi, in a forinor number, we considered

the Authority o( opinion, and found, that with the
exception of the shock occasioned by the extraordinarystand of Pres.dent Jackson, the opinion of the
country has bean principally on one side, and that in
favor of a National Bank. Here are ranked our

high<st judicial authorities, for the moat part in our

histoiy a strong majority of Congress, a general concurrenceof the high functionaries of Government,
and a growing unanimity of the whole people..
We have suggested, what we think to be true, that
the stale of the public mind on this subject for the last
tew years has been occasioned by a violence done to
opinion. We will now add, that opinion being left
free, it is likely to recover its legitimate sway, and to
bo stronger than ever in favjr both of the constitutionalityand expediency of a National Bank.

The doctrine qf the Constitution.
" Congress shall have power to coin money, regulatethe value thereof, and of foreign coin, and to

ftx the standard of weights and measures." This is
made an exclusive power of congressional legislation.
It is also provided, that no Slate shall be allowed to
" make any thing but gold and silver coin a tender in
payment of debts."

The design qf this comprehensive rule.

Manifestly, it was to endow the Federal authorities
*ith control ovei the currency of the country. We
know, that, in the practical operations of the commercialworld, such is it* effect; and it does not become
us to say, that the framers of the Constitution did not
perceive it. The prohibition of the States from attemptingto alter or violate the constitutional tender of
gold and silver coin, leaves the entire control over the
currency in the hands of the Federal authorities, as
will appear from a revision of Nos. I and II of these
jtapers, on international and national currency. This
was suitable and necessary. As international controlsnational currency, and is supieme in its influence
over the sovereignty of nations, it was meet that our
Federal authorities sHbuld have the sole power of
treaty with this all potent agency, and be able to keep
things in such a state as to satisfy its demands.

It was unnecessary for the Constitution to prohibit
Congress from establishing any other tender, inasmuchas the control of international currency will
regulate that. It would be impossible for Congress to
do it. An attempt of this kind would be like whistlingagainst a tempest. [See papers Nos. I and II.]
The relation of the eonititutional tender to the commoncurrency.

It is precisely the same as the specie depositee of a
bank to its paper circulation.on demand. It is not
the currency, and never has been. [See paper No.
Ill ] It is the grand and indispensable connecting link
between international and our national currency..
The domestic monetary system of this country, as a

political fabric, and for the practical operations of
commerce, could not be maintained a day without it.
And so long as this tender is preserved in its constitutionalposition, and in its connexion and good fellowshipwith international currency, it is no matter what
the common national currency is, whether it be paper
rags, or leaves of trees, ortalliescut with a jack knife
on a lough splinter, provided they could be secured
against counterfeiting and fraudulent alterations. The
more woithless the common currency is in its intrinsic
value, in all of it that is above the minimum bank note
issue, so much the better, it being understood, that, by
the action and care of the proper authorities,it be always
convertible into specie on demand. The reasons are obviousto the considerate and observing,why the common
currency of a great commercial community like ours,
cannot be purely metallic. The greatest amount
of the circulating medium always has been, and is

likely to continue, something else.
. Tkt FidcmJ control over the currency involvee a principleof a wider ecope.

It might perhaps be said, with truth, that the State
authorities are far from having any other title to authorisebanking, except possession and use. This title
has never been disputed, and therefore is granted
The tenth article of amendments would not of course
leave this power unquestioned, if it should appear that
the general grants of power to the Federal Governm*nlinvnlvo n arnno lnflnnnwaV «« »VW|,V v. IIIUUVIIV/O IIIVUIIOIBICIIV Willi

it. At least, the Federal and State authorities are on
a level in this particular. If the tenth article of amendmentsbe interpreted as a license to the Slates to authorizebanking, it will hardly be contended that the
sovereignty of the nation could fall short of (his.
More especially as the Constitution has put the FederalGovernment in the loftiest and most influential position,in relation to the currency of the country, viz:
that of entire control over it, by leaving the constitutionaltender in its hands. From the fact Jthat such
is the effect of this power, if used, it Is lawful to argue,
that such was its design. And it the design was

such, it will follow, by the last clause of the eighth
section of the first article of the Constitution, that if
Congress shall judge a National Bank " ntctttary
and proper to carry into execution" this power, ns one
of "the foregoing powers," enumerated in this section,
that the act will be not only constitutional, but imperative.

Every one knows what is the effect of allowing the
right of creating banks to the States, and denying it
to the nation. First, it throws the currency into the
utmost confusion, to the great embarrassment and injuryof the commercial interests of the country. And
next, it depiives the Federal Government of all power
of control over the currency, divests it of that very endownmentwhich the Constitution bestowed for this
very end. In such a state of things the Federal Governmentis utterly powerless, in this practical and
momentous concern, entrusted to it for the purpose of
influence and control, and made incumbent upon it as
a duty.
The Constitutional right of the States to erect bankinginstitutions may be questioned on strong grounds ,

but the right of the Federal authorities on nono at
.11 If >k. L. >

. mo ui«wj nismi. upon ms rigni, ana continue
to use it, aa it is most likely they will, it becomes absoIlulelynrccssary, an imperative duty, for the Federal
Government to maintain that ground of influence and
control, in regard to the currency, which the Constitutionhas marked out.

A Suggestion.
The sagacity of the framers of the Constitution

could hardly have overlooked the necessity of endowingthe Federal Government with the power of controlover the currency, in the circumstances with which
they were surrounded, and in view of the history of

\ the country. That they never designed or meditated
the disure of banks, is manifest .'rom their silence. It
is fair to infer, therefore, that certain specific and other
more comprehensive powers of the eighth section of
the first article, particularly the last clause, were ex»pressly designed to meet and determine this question.
Such, ws think, would be the decision of common
sense.

M Potoer to Coin Money."
Some have given this phrase a latitude of interpretation,so as to comprehend banking in itself, independentof obvious and necessary implication. We do

not think it necessary to do this, or that it is strictly
coneonant with received rules of interpretation. It ia
enough to ahow, that it was designed to give control
over the currency, and to make imperative the duty of

regulating it. The first is evident, as we have before
shown, by its connection with international currency ;

and the second ia manifest by a consideration of tba r

necessities of the country. The power given " to
make all lawa necessary and proper to carry into exe- t

cutioa the foregoing lowers," &c ie sufficient. Doubt- t

less, the power of controlling, and the duly of regu- o

lating the currency, involves the power and duty of p
providing it by such institutions as may be necessary i

as the former agency cannot be separated from the o

latter. v

The principU qf uniformity. ?
It will be observed by an examination of the 8th W

section of Art. I., that the principle of uniformity in "

the monetary system and commercial operations of °

the country is made very prominent and emphatic.It is guarded as sacred, and secured beyond *

evasion and then the last clause, "to make all laws *

necessary and proper to carry these provisions into C<

execution," comes in to seal and sanction the whole. °

ol"All duties, imposts, and excises shall be uniform
throughout the United States." How can they be 1

uniform, without a uniform currencyl It is impossi- a'
ble, and the inequality is immense. It is, moreover, a
direct violation of the Constitution, imposed and sanetionedby the action of the Federal authorities, as a

heavy and oppressive burden, in such a state of things. t:

When it is evident that a National Bank is necessary ^
to secure this uniformity, a denial of the tight to esta- ln

blish such an institution, brings the Constitution into *L

a collision with itself. w

The Constitution requires " a uniform rule of na-
1,1

turalization, and uniform laws on the subject of bankj
ruptcy," and a uniform "standard of weights and tL

measure#. i ne principle of uniformity for these and "

other objects throughout the United States," applies
with equal, yes, even far greater force to a uniform
currency; and such, undoubtedly, was the design of
the Constitution. 7
"To coin money, regulate the value thereof, and of

foreign coin, and to fix the standard of weights and p
measures." Here it is all in the same clause.uni- o)
formity of the monetary system and of the various Q
measures employed in commerce. The currency, if T
not a measure, is certainly a representative of value, ^
and more important to be regulated into uniformity,
than vessels of capacity, yard sticks, scales, Ac. And
it cannot be denied, that such was the design of the |QConstitution. "All laws," therefore, "necessary and tli
proper to carry into execution" this object, are clearly, fb
and by the express language of the Constitution, jjjwithin the power of Congress to enact. And who ^
will deny, from our past experience, that a National
Bank is necessary! Not a man in the land, if left lb
free to express his honest convictions.
But the uniformity principle is especially important

in application to a national currency. It would be no
more disturbing and fatal to the interests of the coun- til
try, to mar and break up the uniform action of the b<
Federal Government, than it is not to have a uniform '>
currency; and the latter is as entirely a political and j'national structure, as the Government of the Union, n

[See Noe. I. and II.] It is of necessity national, undcrthe action and control of the constitutional tender, (j;
and every agency, whether originating in the States fc
or elsewhere, which withdraws the currency from y<
this control, destroying its uniformity, is at war with 9t
the Constitution. ^
That the action of the States on the subject of

banking has contributed greatly io such a result, ia. /,
manifest. Since, theiefore, the States, whose title to n<

authorize banking institutions, is at least questiona- ~~

ble, have brought into action an unconstitutional influence,wresting the control and regulation of the ^currency from the Fedeial authorities, and throwing
it into confusion, the only remedy now is for the Fe- 3
deral Government, whose title to such action is unquestionable,to erect a national institution to coun- ar

tervail and correct these evils.
Reason why the Constitutional right of the States G

to erect Banking institutions is questionable, so long
as there is no National Bank. n
It will not be denied, that the deedgn of the Consti- J

tution was, that the Fedeial Government should have
power to maintain the Constitutional tender. Thia,
however, as experience has proved, it cannot do, u|
without 7a National Bank, while the States go into a

banking. Having no check, no balance of power,
from the independent action of a National institution, al
the States may, as they actually have done, since the st

destruction of the last National Bank, rush into the
field left open to them, annihilate the Federal power,
and incapacitate the Federal Government, to maintain J
the Constitutional tender. Such is the effect, whrne- pi
vcr the banks suspend specie payments. It forces the *
whole country to stop payment, by forcing Uf on it an -|
unconstitutional tender. The fundamental law, that J
" no State shall make any thing but gold and silver *J'coin a tender in payment of debts" is prostrated by this

_

action of State authorities, and the Federal Government,in this most important function, is rendered utterlypowerless, Because the path to this end is indirect,is it therefore less responsible, or less unconstitutional1 The States have originated and sanctioned
measures, the second stage of which has led to the resultof an unconstitutional tendei, and thus violated
the Constitution.prostrated one of the most sacred
bulwarks of that instrument, to let forth a deluge of rpevil upon the land, the waves of which boldly lash the
sides and shake the foundations of the great Federal
edifice, while the keepers thereof have no power to legist.
The only remedy loi this evil is a National Bank,

under Federal control, the principles of which shall
be such as to maintain the Constitutional tender, and
thus put a check on this destructive, not to say, unconstitutionalaction of the States.

pThe prerogative of National Sovereignty in relation
to thi* question.

Since, theitfbre, there is nothing in the Constitutionto prohibit a National Bank, and so much to
show, that the door is not only open, but that it is a

duty incumbent on the Fedetal authorities to preside
over the currency of the country, to control and regulateit, it is not enough to say, that a National Bank
rtsiB i" viic uusuui ui uutiuuai sovereignly, 10 nave or *

not to have it; but, that higher considerations of duty,
in the present state of the country, prompt and urge
the Federal Government to take the matter in hand,
and do that which is necessary to re-establish credit,
and restore the prosperity of the republic.

JUNIUS.

for the madison1an.

Mr. Editor : As matters connected with an interminableIndian war in Florida will doubtless come in
for a due portion of that reform promised and expected
under the new Administration, I beg leave to call
its attention to the enclosed official communication of
the Governor of that Territory to the Legislative
Council then in session. This paper will give Gen.
Harrison some idea of the manner in which the affairsof the war have been, and are still likely to be,
managed in that quarter, unless a prompt and thorough ^

change be made in that reckless and unscrupulous policywhich have been entailed upon that devoted Ter.
ritory since the days ofPresident Jackson.
By reference to the accounts arising out of the Floridawar, it will be perceived that a large portion of

them derive their force and authority from the orders
and approvals of the local Governor, acting separately
and apart from the General Government, in the direc- qtion and prosecution of the campaign, and of this characterare those referred to in the accompanying communicationof the Governor. Besides these $206,57727 required to be reimbursed to Florida by the
United States, there is a debt of $100,000 more which g<
stands on the same footing, except that the General
Government has already assumed its payment by payngthe interest to the banks, from which it was bor- a]

- i-*' «t®

uwad on the pledge of Territorial bond*, which, adddto many other turn* yet to be eettled by the TerriarJiand required, like thuee mentioned, to be reclaimdfrom the Government, will, together, form an item
t indebtedneea under the Harriaon Adminiatration
leihap* not yet dreamed of, and those large autna aeein

0 have originated under the order* and i.pproval*
f the present Governor's predecessor, at a time
'hen the country was amply protected by General
esaup, who was at that time prosecuting gallantly the
rar to a speedy and successful termination. A large
lilitia force was also at the time in the field by orders
f the Secretary of War.
I allude to those facts, in part, because many a just

nd honest account for services, Ac., in the Florida
'ar, is prejudiced, or totally rejected perhaps, on acjunt,or in consequence of, questionable or fraudulent
aims, and it is an act ofjustice which the Government
f the United States owes no less to itself than to the
onestand bona fide claimants upon its Treasury, to

ppoint a Board of Commiasionera to proceed to Florit,the theatre itaelf of the origin of those accounts
ad alleged claims, and there, where all the proof cun

1 easily obtained, proceed to an impartial and rigid
lamination of all accounts and claims, past, present,
ad to come. The man, then, who has actually, and
good faith, performed military service, or furnished

ippliesfor the army, will be able to make it appear,
ilhout auspense or uncertainty as to the result, and
le deliberate and systematic frauds which may have
:en committed, or attempted in future, will be detectIon the one hand, and atrangled in their birth on the
her.

JEFFERSON.
Executive Department,

Tallahassee, 10th Feb., 1841.
'n /Aa» T .*arimint in* fi I nf H^lnrift/l

In obedience to the revolutions of the Legislative
ouncil, and upon the basis prescribed therein, I have
tcertainrd the several amounts duo to the regiment
'Col. Robert Brown, and the battalion of Maj. Isaac
arrason, for services in the year 1828, as follows:
[o Col. Robert Biown's regiment - $121,222 50
'o Maj. Isaac Garrason's battalion - 85,354 77

$206,677 27 <

The resolutions passed unanimously by the LegisliveCouncil require me. to settle those c'aims under
le act of the 10th February, 1838, which authorizes
le negotiation of a loan ; and I consider it proper to
iform you that I shall forthwith issue bonds in liquiitionof the above stated debt, to be negotiated as the
emulative will prescribes at their par value. I
I shall endeavor to make a speedy reclamation of

le amount from the Government of the United
tales.

ROBERT RAYMOND REID.

Rev. George Cookman, recently Chaplain to
te U. S. Senate, has been appointed by the
sard of managers of the American Bible Socieras their Delegate to the British and Foreign
tstitution. It holds its Anniversary at Exeter
[all, in London, next May. Mr. Coolcman is an
Inglishman by birth, his father still holding
igh rank in that ecclesiastical body in Great Bri
an. He will sail on the 10th in the Piesident
r London. Although not an American by birth,
et he will well represent the piety, zeal and
erling intelligence of the pulpits of the West

nWorld. (

The managers of the late People'» Tippecanoe
lauguration Ball are requested to meet this after-
Jon at 7 o'clock at Carusi's Saloon. marI

STEAM-BOAT PHEN1X.
From and after This Day, this Boat

r aw it-will make her trips as follows, viz:
Leave Washington at 8 1-2 and 10 1-2 A M. and
and 5 P. M.
Leave Alexandria at 7 1-2 and 9 12 A. M., and 2
id 4 P. M.
She will make one trip daily to Georgetown (Sun-
ty's excepted.) Leaving Alexandria at 11 1-4 and
eorgctown at 12 1-2 o'clock until further notice,
mar 12-tf JOHN WILLSON, Captain.

pHE LEVETHIAN NEW WORLD.prize
'

L number. The largest newspaper ever published ; a '

iriosity, intended to show that "some things can be
>ne as well as others".of which it has been said
Eat the most convenient mode of perusal is to nail it
p to the side of an apartment, and, after retreating to
convenient distance, to take sight at it with a pocket
lescope;" size six feet by four, "containing »
icrary matter as several novels of the ordinary size,"
id sixteen superior engravings. price 15 cents. For
dein Washington, for the publishers, by
Match 12. F. TAYLOR.

PATCHWORK, by Captain Basil Hall, in two

volumes, and the Twentieth Number of Hurnirpy'sClock, are this day received for sale by F.
AYLOR. mar 12

3ANKES' ECCLESIASTICAL and Political
!V History of the Popes of Rome, translated from
e German, 2 vols, octavo, is just published and this
ly received, for sale by F. TAYLOR. mar 12

SPLENDID LOTTERIES

D. S. GREGORY & CO. Managers. ,

CAPITAL 30,000 Dollars!
40 Prizes of Si ,500.

VIRGINIA WELLSBURG LOTTERY, |
Class C, for 1841. ,

o be drawn at Alexandria, Va. on Saturday, 13th
March, 1841. 1

GRAND CAPITALS.

$30,000 $10,000
5,000 Dollars 3,000 Dollars
3,500 Dollars 2,500 Dollars i
3,070 Dollars I
40 of 1,500 Dollars, &c. &c. I

Tickets only $10.Halves $5.Quarters $2 50.
ertificates of packages of25 Whole Tickets $130 00

De. do 25 Half do G5 00
Do. do 25 Quarter do 32 50

30,000 Dollars!
AND 200 Prizes of $500.

VIRGINIA MONONGALIA LOTTERY,
Class C, for 18-41.

'o be Drawn at Alexandria, Vi-ginia, on Saturday,
the 20th March, 1841.

GRAND SCHEME.

30,000 Dollars. 10,000 Dollars.
5,000 Dollars 2,000 Dollars
3,000 Dollars 1,900 Dollars
2,387 Dollars 1,800 Dollars

1,700 Dollars.1,000 Dollars.2 of $1,500
3 of $1,300.5 of $1,250.200 of $500, &c. &c.

Tickets $10.Halves $5.Quarters $2 50.
ertificates ofpackages of 25 Whole Tickets $130 00

Do. do 25 Half do 05 00
uo. ao 20 quarter do 02 ou

$40,000 $154)00
VIRGINIA LEESBURG LOTTERY.

ClaM D for 1841.
'o be drawn at Alexandria, Va. on Saturday, 27th

March, 1841.
GRAND CAPITALS.

40,000 Dollars 15,000 Dollars
10,000 Dollar* 3,000 Dollar*
6,000 Dollar* 2,320 Dollar*
5'000 Dollar*
30 prize* of 1,000 Dollar*

CO of $500.00 of $300
129 of $200, Ac.

Ticket* $10.Halve* $5.Quarter* $2 50
ertificate* of package* of 26 Whole Ticket* $140

Do. do 96 Half do TO
Do. do 26 Quarter do 35

For Ticket* and Share* or Certificate* of Packagein the above Splendid Lotterie*,.addie**
D. S. GREGORY A CO Manner*,Washington, 1). C.

Drawings aent immediately after they are over to
1 who order a* above. feb 20-d&c2aw2w

THE MAD1SONIAN.
W/U4H1N11TON CITY.
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in tfluii things which arb ESSENTIAL let THERE f

BE unity.in nonessentials, LIBERTY j AND IN ALL tl
thinus cha«ity..au^ustl*. e

APPOINTMENTS BY THE PRESIDENT, JBy and wii/i the advice and consent qf the Senate.
(

Nathaniel P. Causin, Jun., Secretary to the Pre- f(sklent to sign patents.
Henry Southmayd, Assistant Collector of theCus- P

turns for District of New York, to reside at Jersey
City.
James Donashe, Collector at New Haven, Connecticut.

^William P. Or bene, Surveyor and Inspector at pProvidence, Rhode Island. b}Robert Butler, Surveyor and Inspector at Smith- dt
field, Virginia.
James M. Hartford, Register Land Office at

Jackson, Mississippi. 0r1Jesse K. Dubois, Register Land Office at Palestine, th
Illinois.cil
Bernard Peyton, Deputy Poet Muter at Rich- He.

mond, Virginia.
Willum Barron, Marshal for District of Ver- to

mont. A
Salomon Lincoln, Marshal for District sf Musa- !"'

chusetts. we(
Ebenezer Bacon, Collector of Customs, Barnsta- an

bis, Massachusetts. °'
Miles Selden Watkins, Deputy Post Master at

C°

Huntsville, Alabama. gThe appointments which have been sent to
the Senate for confirmation have been chiefly to tjc
fill vacancies. It may be of some use to state of"
our belief that removals and appointments generallywhich seem to be expected, will not take n»

place without deliberation, for which time and
evopportunity are necessary.

_

.

; fe|The connection of Mr. MacLeod with the ft(j
Editorial Department of this paper having ter- co

minated, by limitation, on the 4th of March, we

eheerfully give place to the following note, adding ar
the expression of our sincere wish that he may '*?
long enjoy health and prosperity.

. .
c'

The undersigned has retired from the post of br
Associate Editor of the Madisonian, which he ^
has held during the last twelve months. In
making this public announcement, he cannot
allow the occasion to pass, without congratulat- jy
ing the readers of this journal on the glorious th
triumph of the great cause to which the labors
of its conductors have been devoted, and wishingto them, individually, health and happiness.

DONALD MACLEOD.

The Senate, yesterday, by a vote of 26 to 18,
dismissed Blair & Rives from the office of printersto that body. The election of printer to the jtSenate for the 27th Congress will not be made B
until the next meeting of the two Houses. tl,
The debate upon the dismissal of Blair & jj

Rives has been very long and animated. Our n»

Reporter has given the substance of the debate pr
Tor the several days preceding the final vote at ba
considerable length. The most ordinary reader m(

cannot fail to perceive that the right, and the ^
reason of the proceeding adopted are clearly on Wl

the side of the majority.
We are sure that every right minded person

n the country will be glad to see the mendacity, .g
the malignity, and the vulgar personality, which ^have characterized the conduct of the Globe for Rj
years past, now finally rebuked in an effective rj
manner. One of the principal means by which is
that journal has subsisted, and which has given b<
It more power and influence th*« scarry oi

deserved, is justly taken from it by a vote of the a

Senate, given in accordance with the manifest Cl

wishes of the majority of the People of the U. c

States. "

Hon. Sam'l. L. Southard, of New Jersey, was
yesterday elected President pro tempore of the
Senate, and on taking his seat, addressed the
body in a very clear, dignified and impressive |(
manner.

THETAMISTAD CASE. if
The decision of the Supreme Court was ren- tl

lered in this case on Tuesday last. The decree tl

uf the circuit court is affirmed in all respects, h

except that part which orders the negroes to be 1"

transported, and reversing that part, and remand- m

ing the case to the circuit court, with directions
!o dismiss the negroes from custody, and to dis- ^
jharge them from the suit, so that they go free

CJ
ind at large.
The Supreme Court terminated its session on g,

Wednesday, and adjourned. fi<
oi

'' Politics " says Bulwer " is the art of govern- ^
ng for others. Policy is the art of managing
ror one's self." It is difficult to say which of 0j
:hese two arts predominates in this city at the n<

present moment. bi

Supreme Court of the States.
Thursday, March 4, 1841. te

No. 1. The State of Rhode Island, complainant, vs. ^
the State of Massachusetts. The argument of this qt
cause was continued by Mr. Randolph for the com- p,
plainant. ,

Adjourned till to-morrow, 11 o'clock A. M.
Bi

Friday, March 5. ni
Jacob W. Miller, Esq., of New Jersey, was admit- tted an attorney and counsellor of this Court.
No. 34. Jesse Hoyt vs. David Hodden et al. in error

to the Circuit Court of the United States for the south- b
ern district of New Yerk. By consent of parties it is .

ordered and adjudged that the writ of error in this 1

case be dismissed with costs. ti
No. 1. The State of Rhode Island, complainant, vt a

the State of Massachusetts. The argument of this ^
cause was continued by Messrs. Randolph and Whipplefor the complainant. v

Adjourned till to-morrow, 11 o'clock A. M. b
8

Saturday, March G. .

John L. Taylor and Alexander McConnell, Esqs., *

of Ohio, Wm. Penn Brigg and Henry Leavenworth, d
Esqs., of Vermont, and Hiram Barney, Esq , of the g
Stale of New York, were admitted attorneys and n
counsellors of this Court.
Adjourned till Monday, 11 o'clock A. M.

e

Monday, March 8. b
James F. Conover, Esq., of Ohio, was admitted an ^

attorney and counsellor of this Court.
No. 1. The State of Rhode Island, complainant, ta. '

the State of Massachusetts. The argument of this 1
cause was concluded by Mr. Webster for the respondent.

Adjourned till to- morrow, 11 o'clock A. M.
^

Tuesday, March 9. pNo. 42. The United States vs. the schooner Amis- (tad, die., appeal front the Circuit Court of thn United
States for the district of Connecticut. Mr. Justice °

Story delivered the opinion of this Court, affirming p
the decree of the said Circuit Court in this cause in ^
all respects, except that part ordering the negroes to fbe delivered to the President to be transported, and
reversing that part, and remanding the cause to the t
said Circuit Court, with directions to dismiss the said ,

negroes irom tnc custooy or ine v^ouri, anu mai mcy ^
1>a discharged from the suit, and go thereof quit with- I
out delay. 1 r

Adjourned till lo-morrow, 12 o'clock M. I

OFFICIAL.
Department op State,Washington. March 8, 1841.

Information has been received at this Depart
aeni from the United Siutes Consul at Laguay
a that, by decree of the President of Venezuela
ated 9th of January, 1841, permission u grant
d for the free admission, or without paymento
uties, of the following articles into the port o

.aguny la, viz. Indian corn, beans, rice, and oth
r edible vegetables.the permission to conlinu
>r eight mouths from date of said decree.

RESENTATION OP FOREIGN MINISTERS

The members of the Diplomatic Body, not
i Washington, and accredited to the Govern
lent of the United States, were received b;
le President on Tuesday, at 2 o'clock. Mi
ox, the British Minister, on being presentei
1 the Secretary of State, made to the Presi
;nt the following address:
Sir : I have the honoi to address you in the nam
the Diplomatic Body accredited to the United State
America. We hasten. air, to congratulate you up
your accession to the high office of President o

is Republic, which the confidence of your fellow
izens has conferred upon you. We speak the trui
ntiments of our respective Governments and coun
es, in offering this testimony of regard and reaped
J v/u« f/cinuu aim iui J uu i ouuiuii. tt c i rjuiwc, bit,
have hearil from your own lip*, in your Inaugural
ddress, the declaration of a virtuous desire to proitethe relations of national friendship and peace
tween the United Slates and Foreign Powers; and
i are happy to recognise, in your personal character
id qualities, the strongest assurance that the efforts
your Government will be faithfully directed to aemplishso wise and noble a purpose.
To this address the President of the United
tales made the following reply:
Sir: I received with great pleasure the congratulainsyou have been pleased to offer nie in the name
the Distinguished Diplomatic Body now present
e Representatives of the most powerful and polishet!
itions with whom the Republic which has I onom
b with the office of its Chief Majiatrate has the nun
timate relations.relations which I trust no sinistc
ent will, for ages, interrupt.The sentiments contained in my late address to in]
How-citizens, and to which you have been pleased l<
Ivert, are those which will continue to govern m;
mduct through the whole course of my Administra
m. Lately one of the People, the undisputed sove

igns of the country, and coming immediately fror
nongst them, I am enabled, with confidence, to sa;
at in thus acting 1 shall be sustained by their undi
ded appiobation.
I beg leave to add, sir, that both from duty and in
ination I shall omit nothing in my power to contri
tie to your own personal happiness and that of th<
iends whom, on this occasion, you represent, as lonj
you may continue amongst us.

The other Ministers, with their Secretaries
id the persons attached to their respectiv
[issions, were then successively presented t
le President. The Minister of Russia, w

am, was prevented from being present, by in
spoaifion, which, we are happy to be able t
ly, is not serious..Nat. Int.

$liClatoelj)Wa Correspondence.
Philadelphia, March 9,1841.

A Bank bill has been reported to our Legislator*
sanctions a suspension for fioo'years, authorizes th
anks to issue small notes to nearly the amount o

ree millions, imposes a tax of 8 per cent on Banl
vidends, and prohibits the banks from loaning mo
?y to any officer or clerk in their employ. The las
ovision is unexceptionable. Almost all the receni
nk difficulties hero have begun with speculations
ule by Presidents and Cashiers on the loans ohtainfromtheir institutions. A two years' suspension
ill be most injurious to our credit. It is, to say lh<
ast, very impolitic far the Legislature to excuse the
inks from a fulfilment of their obligations for so long
period, when the course of the General Governmen
yet undeveloped, and before the effects of its healinj
ilicy are yet felt. This frequent and injudicious le
sl&tive sanction of hank suspensions for extended pe
ods by no means tends to promote a prudent admin
Iration of bank affairs. I must not be understood t
5 unfavorable to indulgence to the banks on thepai
t me LPgwiatoie. **>" *»<iup«niion, at leas'
iust he authorized, but every well-wisher of the bans
juld hope that a little discriminating rigor wercexei
ised by our legislature, unless it wishes to incite thei
Uo speculations and mal-administration by rcmovin
very check and legal penalty.
The State is in an unfortunate dilemma. The I

. Bank was the chief cause of tha late suspensio
ntil her credit is re-established no resumption will 1
isting, and that this institution will ever again obta
?ncral confidence muy he justly doubted. The Sta
, in part, privy to the embarrassments of the hank I
ic heavy bonus imposed upon it for its chatter, ar

ic numerous exactions from it in the shape of loan
also holds more than six millions of Pennsylvania
;r cent stock, upon which there is a depreciation
ore than !3>'62(),COO. The State cannot, therefor
ithout manifest injustice, inflict penalties upon it f<
nbarrassnients which it has itself in part produce*
he question now presented to the State is how far
in he just to the U. S. Bank and sustain the interes
'the community. Except this bank, fiom the'indu
;nco granted to others, and one great cause ofourdi
;ulties will be removed, but the State will be deprive
f an institution whose Jideral contributions have fr<
renlly saved the honor of Pennsylvania, and whoi
.intense capital is most sensibly felt in commercii
lerations. Moreover, the Girard funds, and the mo
;ys of several other valuable tiusts are placed in Ihi
ink, which would l»e greatly damaged by a forfeitur
its charter. The bank elicits sympathy also froi

i prompt geneiosity to New York and Charleston a

r the destructive conflagration in those cities, an

om its general liberality to our merchants. Th
jestion then presented to the State is, shall this ban
3 sustained or notl To many it appears better tht
te State should oblige it to close its affairs, but at th
tine time release it from every possiblo obligation s

i to enable it to expire with the least possible injut
> its stockholders.
The proposed amount of small notes authorized

e issued, by thin bdl, is too large. That it is but ai

ing three millions to the liabilities of the banks at

imc when they should be diminished. One million
bundantly sufficient for the wants of the communit
[*he restriction of bank dividends to five per cent

ery unjust. The utmost liberality is extended to tl
anks, but the legislature seems very jealous lest tin
tockholders should derive any benefit from it. To
>»s of 25 per cent on bank stock will then be supers
ed a reduction of one per cent on dividends. T
itate imposes 8 per cent tux on dividends, and in
ecessities wanders a mendicant from bank to bai

egging assistance to enable it to pay its debt*, and,
very possible manner, seeks to make money from t

anks, yet it cannot act with common justice to t

inoccnt stockholders 1 This provision' cannot pasi
to lie hoped. It is surprising that it was introduci

"he bill with these obnoxious exceptions strikes
s a good one.

The Inaugural meets with universal approbate
J. S. Bank stock holds at 17 and Girard at £7. Pi
le here are very curious to know why no effort is mi
AAMkM.nl vatmn nf 1 a \i is In tKia ennntrv Ma

11 V l»IIjpr:| HID ICtUlll V. uvoiw «V »U.O

f the director* of the Schuylkill bank suffer um

tejudicial imputations from the apathy and indiff
ncc manifested on their part to the apprehension
^evia. John Banks/,of Reading, will be nominated
he W hig candidate for Governor. He is a popu
nan, and will be among the few of well educated |
'ernorsthat Pennsylvania has had. Gov. Porter h

to ch ances of re-election.
Yours, O

....... Wfr .Wl .1 Ml ,,,! .i III, 1 lllltftl'illiii

.4, W]V?

Xrto Yorfc eorrrspoirttrtcf. I
New Yohk, March 9,1841.

Election* for Charter Officers were last week held H
" in the cities of Troy, Utica, Rochester, Buffalo, and
- the villages of Poughkrepeie and Ithaca.these being,
, slier New Yolk, Albany, and Brooklyn, the most conuderablemunicipalities in the Stale. Every one

f elected a majority of Whig Officers. Ithaca was

f against us last year. The Mayors of the cities are as

follows:
e Troy.Jonas C. Heart!, /fochsslsr.Elijah F.

Smith. Uiica.Spencer Kellogg. Huffalo.Isaac
R. Harington.

j 1 lie 1 own Elections in SI. Lawrence, Steuben,
Jtidimond, Maditon, and Monroe counties, have laVken place since our last, and have nearly all been
hoard from. The general result is auspicious. I will

^ give a turther table as soon as the returns are com*

We are all agog here.I mean the politicians.on
the subject of the looked-for appointment of a Whig

e Collector of Customs for this Port. Yesterday the
s opponents of a prominent candidate bad tidings that

he could not be appointed, and great was their exulla'lion. Their tidings are not confirmed by this morn,

ing's advices, and 1 rather think they will prove mis-taken. We'll see.

We are looking ahead languidly to our Charter
Election. The chances are even that the Whigs may
carry it if they try. Whether they will or not de1pends on circumstances. The Locos appear to have
backed out of their original intention of running Ro*
bert H. Morris for Mayor. I think Attorney GeneralHall's Report ha - settled the coffee of that gentleman.Mayor Varian will not run again ; and 1 think
Elijah F. Pdrdt will be their man. Ho is evidently
training for it, by abusive assaults on the Registry
Law, &c., Sue.
The Steamship President sails for Liverpool toim -rrow. Her cargo is nearly all on board, and her

berths principally engaged. She will take a large
number of letters.

Stocks settled a little to-day. U. S. Bank closed at
f 1(5 3-4 ; Manhattan 85 ; Phenix 71; Commerce 05 j
9 Vicksbuig 5; Mohawk Railroad 53; Patcrson 45 ;
[ Long Island 52 1-4; Slonington 27; Harlem 24 3-4;

Canton Co. 24 1-4.
o State Stock*.$1,000 Illinois Sixes, 1870, 51 1-2;

Indiana 53.
Exchange on London 7 1-4 a 8. Southern 6 1-2 a 7.
Domestic Exchanges are rather worse. Philadelphia41-2a5. New Orleans 8 a 8 1-2.
Market*.There is no decided change in Cotton,

5 Flour, or Ashes, but the demand for each is dull.
Albany is most likely to get a bridge over the Hud^

son, in defiance of vehement opposition.
0 Yours, . HAROLD.
e H

Uoston Correspondence. H
Boston, March 8,1841.

You will have perceived by the papers, ere this
reaches you, that Mr. Qeorge Bancroft, Collector ofthis
port, has tendered the resignation of bis office. This
movement on his part, is purely a matter of dollar»

j. and cent*. A Collector who die* or re*ign», is ene

titled by law to share equally with his successor, the
if commissions on all bonds which may have been re1ceived previous to his retirement, although they may

not have come to maturity, which would not be the
t case if he were to be removed. In this instance, it

will make a difference of some $1200, at least. This
fact, in relation to the lawks now existing, taken with
others which might be named, shows the necessity of
a thorough revision of the laws in respect to the coms

pensalion of Custom-house officers. By the existing
; laws, weighers, guagers and measurers are entitled to
r a specific sum for every hundieJ, gallon or bushel by H
t them weighed, guaged or measured. Under this pro- H
j vision of the law, their pay has sometimes amounted - " H
!. to scuio 3 or $4000 per annum, each. To counteract H
C this effect, Congress have, in several instances within I
i- the last few years, inserted a clause in the Annual Ap- fl
o propriation bill, restricting the pay of these officers to H
rt $1500 per annum, and the officers of the Treasury De- fl
t, partmcnthave given a construction to it, retrospective in fl
B Us operation, vthieli is oons<W<m) unjust by those affect- H
r- by it, and has caused them much embarrassment and
no trouble. These facts, as I said before, show the ne- j
ig cessity of a thorough revision of the premises. ' Good '

bye George.' fir
J.
n The Ladys* Book, for March, has been handed us

a by Mr. Hampton, agent for the District. We find it

in quite as rich as its predecessors.and edited entirely
to by ladies. The engraving, and the article entitled

jy
" Mathematical Abstraction," appear to be very fine, j|

,j besides which there are two colored engravings of the A
,8. spring fashions, and two pages of music. This inte5resting monthly is edited by Mrs. Sarah J. Hale and
0f Mrs. L. H. Sigourney; but each No. contains a con0

tribulion from Miss E. Leslie.
>r

"

j The Northampton Courier states that Mr. Samuel
Whitmarsh, who went out to Jamaica for the estabt8
lishmcnt of the silk business in that island, has sucj_

ceeded in organizing a company, called the Jamaica
e Silk Company. This Company have made prclimi1(jnary arrangements, and agreed to pay Mr. Whit-|;' j

i r ...... e. ui.... .n,l n Aislu. ...», ,,r I
u_ marsn j/a,wv iui m> uw>, «uu . .u.u»i .u>u V1

lc #*20,000 for other purposes.
i! I

h The Inaugural Address..This document is
thoroughly democratic-, there can be nodiflerence I

* of opinion among candid men on that point. It I
e relinquishes and restores to the people, where I
n it belongs, the power, which the national Exe- 1
I*- cutive has been for some years gradually gather- 1
d ing to itself. We have come back again to first

eprinciples, and are about to take a fresh start.

k With the lessons of experience, and the admot
nitions of the past, we may hope to do better, we

1
can hardly do worse. We have had the symbols

c and professions of democracy long enough, let
10 us now have the substance. Let the good of
y the country, of its confiding millions be the par- I

amount object, the all controlling motive of this
t Administration. Let private ambition and indi- ^
0 vidual aggrandizement be forgotten in the wants

and welfare of the nation.
a It is a government like this that we want; it
is is an administration of our affairs like this, that
y we expect and require at the hands of William
i8 Henry Harrison. If he shall be in act what he
l)e has been in word; if they who surround him redeemtheir pledges, they will receive the cordial
"r support of every honest man through the land ;
a but if like their predecessors they disregard their
d- professions, and sacrifice to narty the great inteherests of the country, they will soon be disrobed
it* of their honors, and their names be covered with
nk reproach. But we hope for the bestwe see

no occasion for distrust; still the language of
admonition and appeal better becomes the occa_

" sion than that of credulous eulogy. Comrnen-
nn dation comes in season wnen u is givru w
' it well established in past action. General Jackedson received his political canonization in admovance, and when the real time shall arrive for

this august solemnity, there will be very few we
apprehend to pay their adorations. General

>n" Harrison has passed through the fires of a mo®°*ral maytyrdom and gloriously survived it, but let
»de us wait for the fruits of this triumph to himself
ny and the country before we weave our chaplet.
Jer The garland should not be shaded with the after
er- rcg-rets of those by whom it has been conferred.

of .Phil. North American. .

ai We have received from Messrs Johnson and Smith,
^

Philadelphia, a very large and fine specimen of printm
ing types and ornaments cast by them. Some of the

faney types and ornaments are very beautiful. Ws
have nowhere seen so great a variety.

i


